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J.B. Sharma
Executive Director
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Exact 14 yrs:
Civic officer
acquitted in

bribe case

Suresh Golani
MIRA-BHAYANDAR

Exactly 14 years after he was
arrested by the Thane unit of
the Anti-Corruption Bureau
(ACB) for his alleged involve-
ment in demanding a bribe of
Rs50,000 to save a dilapidated
building from being demol-
ished in Mira Road, the ward
officer Sanjay Donde was
recently acquitted by a lower
court in Thane. However, the
complainant had passed away
even before his evidence
could be recorded.

However, the ACB is pre-
paring to challenge the deci-
sion in the high court. The
incident dates back to August
12, 2010, when the ACB team
in response to a complaint
filed by Sudhakar Jadhav (on
behalf of the construction
company) arrested Donde.

The civic administration
had issued the sanction order
dated June 22, 2011, as
required under section
19(1)(c) of Prevention of
Corruption Act 1989, against
the accused. After the probe,
a charge-sheet was submitted
in the court. While the com-
plainant died before his evi-
dence could be recorded dur-
ing the court proceeding, the
panch witness in his deposi-
tion admitted that he was not
present in the cabin and
hence could not confirm
what had transpired between
the officer and the complain-
ant. Moreover, forensic analy-
sis could not confirm the
voice sample of the accused —
a vital piece of evidence —
with the alleged recording of
the verification demand and
accordingly a negative report
was given. It was also noted
that the sanction was granted
without application of mind
in which it is not written that
voice belongs to the accused.
In the call voice played in the
court, there was no sound
and the court could not hear
the voice from the other end
on account of distortion.

Ex-dir played key role in tragedy’

Charul Shah Joshi
MUMBAI

The prosecution has opposed
the bail plea of Janhvi
Marathe, former director of
Ego Media Pvt Ltd, which
constructed the hoarding
that collapsed in Ghatkopar
in May, arguing that she
played a crucial role in the
incident. The crash resulted
in the killing of 17 people.
According to the prosecu-
tion, Marathe, as the compa-

ny’s director, signed all rel-
evant documents along with
Bhavesh Bhinde. In 2020,
both Marathe and Bhinde
participated in a tender for
the construction of a hoard-
ing in Ghatkopar East, issued
by the Railway Police
Commissionerate, Mumbai.
The tender specified that
obtaining permission from
the BMC was mandatory.
The prosecution asserts
that Marathe was fully aware
of this requirement, as she
signed the agreement,
acknowledging the terms
and conditions of the tender.
Despite this, the prosecution

Marathe’s
anticipatory bail
was rejected by the
sessions court in
May, leading to her

arrest on June 8
e

alleges that Marathe, in collu-
sion with other accused per-
sons and officials from the
BMC and Railway Police
Commissionerate, pro-
ceeded to erect the hoarding
near the BPCL petrol pump
without the necessary per-
missions. Marathe, however,

denies any involvement and
has blamed Bhinde for the
collapse. The prosecution is
also investigating the role of
Arshad Khan, a business
partner of the suspended IPS
officer and additional direc-
tor general of police, Quaiser
Khalids wife. Khan is
accused of acting as an agent
to secure the permission
needed to erect the hoarding.
The prosecution claims that a
large sum of money was
deposited in Khan’s account,
with allegations that he
received over Rsl crore for
obtaining the required per-
missions.

GREEN SPACE PRESERVATION | South Mumbai residents
express concerns; environmental activists write to BMC chief

Activists push back on
Coastal Road hoardmgs

Shefali Parab-Pandit
MUMBAI

In reaction to widespread
concerns from south
Mumbai residents about the
proposed installation of
hoardings on the coastal
road, environmental activists
Zoru Bhathena and Stalin D
have voiced their objections.
They have sent a letter to the
municipal commissioner,
urging adherence to existing
laws and Supreme Court
directives, and requesting
the suspension of any plans
to install hoardings along the
coastal road.

Bhathena said, “The entire
Coastal Road is envisioned as
a green, public space,
intended to remain free from
commercial  exploitation.
The BMC has neither applied
for nor been granted per-
mission to install any hoard-
ings or commercial sign-
boards along the road.
Furthermore, the Supreme
Court’s 2019 order, which

restrains the BMC from
undertaking any develop-
ment work in this area,
remains in effect.” The letter,
also signed by Stalin D,
Director of Vanshakti, added,
“According to the Coastal
Regulation Zone (CRZ) rules,
reclaimed land can only be
used for public purposes,
and commercial exploitation
is not permitted. We urge
the BMC to respect the apex

court’s restraining orders
and adhere to the prohib-
itions outlined under the
CRZ Regulations.”

The online  petition
launched by Rajesh Dahiya, a
member of the Breach
Candy Residents Forum and
chairman of a housing
society has garnered over
6,000 signatures in less than
a week. A civic official said,
“No hoardings have been

According to the
CRZ, reclaimed
land can only be
used for public
purposes, and
commercial
exploitation is not
permitted

-Stalin D Director

proposed for the reclaimed
land. However, four hoard-
ings approved for the Tata
Garden land are affected
because the area falls within
Coastal Regulation Zone-2.
The company awarded the
10-year contract will need to
await approval from the
Maharashtra Coastal Zone
Management Authority.
Meanwhile, Shiv Sena (UBT)
MLA Aaditya Thackeray has
demanded the cancellation
of the contract.

Advisory for
SpiceJet halt
withdrawn

FPJ News Service

MUMBAI

An hour after the Mumbai
International Airport Ltd
(MIAL) put out the advisory
on X stating that the SpiceJet’s
operations are expected to be
disrupted from midnight of
August 13, the airport with-
drew the advisory.

The post was deleted and
soon after Spicelet issued a
statement saying the airline
and MIAL worked to swiftly
resolve a minor financial
matter. Specific details were
not disclosed. The Gurugram-
based airline has been facing
liquidity issues for many
quarters and has been delay-
ing salaries to its employees
besides defaulting on statu-
tory taxes and payments,
among others. The airport
operator also said it is work-
ing to address the situation.

Homi Bhabha
artefacts to go
under hammer

PTI

MUMBAI

A Sheaffer pen with a 14-carat
gold nib, a landscape painting
and a set of three cultured
pearl shirt buttons that were
gifted to Homi Bhabha by his
parents are among the rare
items from the Bhabha family
that will go under the
hammer at an upcoming auc-
tion in Mumbai, the National
Centre for Performing Arts
(NCPA) announced on
Monday.

The art auction, ‘An Evening
with The Maestro, will be
organised on August 17,
shortly after a concert by
renowned conductor Zubin
Mehta at Jamshed Bhabha
Theatre.Once owned by Dr
Homi Bhabha, the elegant
Sheaffer pen features a sleek
design and a smooth lever-
filling system.

mumbai

Mumbai, Tuesday, August 13, 2024
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MU, ICT slip,
II'T-B, TISS
make gams
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FPJ News Service

MUMBAI
The University of Mumbai
(MU) has lost its spot among
the top 100 higher education
institutes in the country and
has been placed in 101-150
ranking band in the
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in the overall list. Meanwhile,
the Tata Institute of Social
Sciences (TISS), which was
brought under the control of
the central government,
which was earlier in 150-200
ranking range, has found a
place among the top 100 with
98th rank.

latest edition of the
National Institutional
Ranking Framework

(NIRF). IIT-Madras,
AIIMS and Jawaharlal
Nehru University

stayed on top of the
charts.

MU has also slipped
from last year’s 56th
position to 6lst place
in the university cat-
egory of NIRF 2024,
which was released by
the Union Ministry of
Education.
Introduced in 2015,
NIRF seeks to rank
Indian institutes on a

3rd

IIT-Bombay

/th
IM-Mumbai

10th

19th
Nair Dental
20th

The Homi Bhabha
National Institute, a
higher education
institute run by the
Ministry of Atomic
Energy in the city, has
also fared better com-
pared to last year. The
institute has been
placed at 27th rank in
the overall list, up
from 30. Among uni-
versities, it ranks 16th,
a place better than
last year. However,
the Institute of
Chemical Technology
(ICT) has performed
relatively poorly com-

number of par- pared to 2023. The
ameters  including premier institute
‘Teaching, Learning 56th dropped from 41st to
and Resources, 56th position in the
‘Research and overall list and 23rd to
Professional Practices), 35th in the varsity list.
‘Graduation 84th The Narsee Monjee
Outcomes’, ‘Outreach NMIMS Institute of
and Inclusivity, and Management Studies
‘Perception’. (NMIMS), the only pri-
The Indian Institute 98t h vate city varsity in the
of Technology Bombay LES) top 100 list, has
(IIT-B) continues to be slipped a few notches
the  highest-ranked 101st- in both the overall and
institute in the city, | 150th | university rankings.
having climbed from Full report
fourth to third position [freepressjournal.in

Protest over mlsuse of reserved plot

Rucha Kanolkar
MUMBAI

Chandivali's L Ward residents
on Sunday morning protested
against unauthorised con-
struction on a plot reserved
for public amenities. The plot,
adjacent to the Woodland
Heights Co-operative Housing
Society on Chandivali Farm
Road, was reportedly handed
to the BMC by the developer
for community use. Residents
claim the land is being misap-
propriated, raising concerns
about political encroachment.

Mandeep Singh Makkar,
founder of the Chandivali
Citizens Welfare Association,
said, “We have witnessed
numerous instances of public
spaces being grossly misused
in this area. The BMC was
supposed to develop some-
thing that the community
needs, but with the absence of
an elected municipal body,
BMC officers are acting with
impunity. They have begun
erecting iron structures with-
out any consultation or trans-

parency. This is nothing short
of land grabbing.”

Makkar noted the need for
recreational spaces, pointing
out that Woodland Heights,
home to 133 families, lacks
gardens or open spaces. “This
land could be transformed
into a much-needed garden
for senior citizens, a play-
ground for children, or even a
public library. Instead, BMC
officers are making unilateral
decisions without account-
ability. If our local MLA has

housing for all

decided what will be built
here, why weren't we, the resi-

dents, consulted?” Makkar
questioned.
The situation escalated

when residents discovered
that the MLA conducted a
Pooja ceremony followed by
construction by workers who,
according to residents, are not
official contractors. “We sus-
pected encroachment when
the work began. We fear that
this space will be co-opted by
political workers under the

guise of public welfare, but in
reality, it will be locked away,
accessible only to them.
Taxpayers’ money will be
used to build something that
the public cannot use,
Makkar added.

Devendra Jain, Chairman
of Woodland Heights, said,
“We approached the local
MLA for help, but when that
failed, we had no choice but to
protest. Our demand is
simple: BMC must involve the
residents in decision-making
processes. Any development
on this plot should benefit the
community, not just serve
political interests. A small
garden could serve as a jog-
ging area in the morning and
evening, and a safe place for
children to play. We need
assurances that this space
won't be hijacked for political
activities”

Assistant Commissioner of
L Ward, Dhanaji Herlerkar,
said, “This plot is designated
exclusively for an amenity,
and nothing else can be con-
structed here.”

PMAY-U 2.0: Realtors hail move

FPJ News Service

MUMBAI

After the Union Cabinet
approved the Pradhan
Mantri Awas Yojana-Urban
(PMAY-U) 2.0, to construct 1
crore houses, with a particu-
lar focus on equity among
different segments of the
population in India, the
city’s real estate has hailed
the decision.

This initiative aims to pro-
vide financial assistance to
one crore urban poor and
middle-class families over
the next five years, enabling
them to construct, purchase,
or rent homes at affordable
costs. With an investment of
Rs10 lakh crore, including
government assistance of
Rs2.30 lakh crore, this ambi-
tious scheme is poised to
enhance the quality of life
for millions. PMAY-U 2.0

builds upon the successes of
its predecessor, which has
already sanctioned 1.18 crore
houses and delivered over
85.5 lakh homes to benefici-
aries across urban India.
While special attention
will be given to marginalised
groups, including slum
dwellers, SC/STs, minorities,
widows, persons with dis-
abilities, and other under-

privileged sections of
society, other sections of the
society such as safai karmi,
street vendors, artisans,
anganwadi workers, and
residents of slums/chawls
will receive focused support
under this scheme.
Welcoming the decision,
President of NAREDCO
Maharashtra, Prashant
Sharma, said, “The approval

marks a monumental step in
addressing the housing
needs of our urban popula-
tion, particularly the econ-
omically weaker sections
and middle-class families.
With an ambitious target to
assist one crore families and
a substantial investment of
Rs10 lakh crore, this initiat-
ive reflects the government’s
unwavering commitment to
ensuring housing for all.
This decision not only prom-
ises to uplift the quality of
life for millions, but also
catalyses the growth of the
real estate sector, spurring
job creation, and fostering
economic resilience.”

“As we move forward, it
will be crucial to ensure that
the implementation of this
scheme is streamlined and
that the benefits reach the
intended beneficiaries on
time,” he added.
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A NAVRATNA COMPANY

RASHTRIYA CHEMICALS AND FERTILIZERS LIMITED

(A Government of India Undertaking)

CIN NO.: L24110MH1978G0I1020185

Regd. Office:“Priyadarshini", Eastern Express Highway, Sion, Mumbal 400 022 « Website: www.rcfltd.com
Extract of Statement of Consolidated Unaudited Financial Results for the

Quarter Ended 30TH JUNE 2024

(% in Crore)
Audited
- Vear onded
31.03.2024
— 1 2
1. | Total income from operations 4396.06 4042.95 16981.31
2. | Net Profit/ (Loss) for the period (before Tax, Exceptional and /or Extraordinary items) 16.34 66.43 260.85
3. | Net Profit/ (Loss) for the period before Tax (after exceptional and /or 16.34 91.71 301.17
Extraordinary items)
4. | Net Profit/ (Loss) for the period after Tax (after exceptional and /or 10.80 67.79 225.28
Extraordinary items)
5. | Total Comprehensive Income for the period (Comprising Profit / (Loss) 10.03 67.06 219.74
for the period (after tax) and other Comprehensive Income (after Tax)
6. | Paid Up Equity Share Capital 551.69 551.69 551.69
7. | Reserves/ Other Equity (excluding Revaluation Reserves) 4064.08 4105.49 4054.05
8. | NetWorth 4615.77 4657.18 4605.74
9. | Outstanding Debt (Long term) 1354.63 1456.46 1393.25
10. | Long Term Debt Equity ratio 0.29:1 0.31:1 03:1
11. | Earnings Per Share (of ¥ 10/- each) (3)*
(i) Basic (%) 0.20 1.23 4.08
(ii) Diluted (%) 0.20 1.23 4.08
12. | Debenture Redemption Reserve **Refer Note **Refer Note **Refer Note
13. | Debt Service Coverage Ratio* 0.27 1.18 1.06
14. | Interest Service Coverage Ratio 2.09 412 3.69
* Notannualised in case of quarterly figures.
** |n accordance with Gazette Notification No. GSR 574(E) dated 16" August, 2019 issued by Ministry of Corporate Affairs Company is not required to create
Debenture Redemption Reserve in respect of the above referred debentures as they have been issued on private placement basis.
Formula used for calculation of Ratios:
a. Debt: equity Ratio = (Long Term Borrowings -+ Current maturities of Long Term Borrowings) / (Shareholders funds)
b. Debt Service Coverage Ratio = (Profit before Finance costs, Depreciation, Exceptional ltems and Tax) / (Finance Costs + Current maturities of Long Term
Borrowings
c. Interest Segrv?ce Coverage Ratio = (Profit before Finance costs, Depreciation, Exceptional ltems and Tax) / (Finance Costs)

Key numbers of Unaudited Standalone Financial Results of the Company are as under:

(% in Crore)

Unaudited Audited
Quarter ended Year ended

Particulars
30.06.2024 30.06.2023 31.03.2024
Total income from operations 4396.06 4042.95 16981.31
Profit / (Loss) before tax 16.27 91.87 303.63
Profit / (Loss) after tax 10.73 67.95 227.74
Total Comprehensive Income for the period 9.96 67.22 222.20

Notes:

N

AmendmentRules, 2016.

Exchanges at www.bseindia.com and www.nseindia.com.

Dated : 12" August, 2024.
Place: Mumbai

For and on behalf of the Board of Directors
RASHTRIYA CHEMICALS AND FERTILIZERS LIMITED
(S. C. Mudgerikar)
Chairman & Managing Director
DIN : 03498837

1. The above financial results are drawn in accordance with the accounting policies consistently followed by the Company. The results have been reviewed by
the Audit Committee and approved by the Board of Directors at their meeting held on 12" August, 2024. These results have been reviewed by the Statutory
Auditors as required under Regulation 33 and Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015.

. The results for the quarter ended 30" June, 2024 are in compliance with the Indian Accounting Standards (Ind AS) as prescribed under section 133 of the
Companies Act 2013 read with Rule 3 of the Companies (Indian Accounting Standards) Rules, 2015 and Companies (Indian Accounting Standards)

3. The above is an extract of the detailed format of the Financial Results for quarter ended on 30" June, 2024 filed with the BSE Limited and National Stock
Exchange of India Limited under Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. The full format of the
standalone and consolidated Financial Results are available on the website of the Company at www.rcfltd.com and also available on the website of Stock
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