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Dear Sir/Madam, 

Sub: Annual Secretarial Compliance Report for the year ended March 31, 2024 

In accordance with the Regulation 24 A (7) of SFBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, we are enclosing herewith the Annual Secretarial 

Compliance Report dated May 30, 2024 for the year ended March 31, 2024 issued by 

M/s Bhandari & Associates, Company Secretaries [CP No. 366; Membership No.761]. 

This is for your kind information and record 

This is for your information and record. 

Yours faithfully, 
For Rashtriya Chemicals and Fertilize~= 

J.B. Sharma 
Executive Director 

Legal and Company Secretary 



B&A 
BHANDARI & AsSOCIATES 

COMPANY SECRETARIES 

Secretarial Compliance Report of Rashtriya Chemicals and Fertilizers Limited 

for the financial year ended March 31, 2024 
[Pursuant to Regulation 24A of the Securities and Exchange Board of India (Listing Obligations and Disc/osure Requirements) Regulations, 2015] 

We, Bhandari & Assoc iates, Company Secretaries have examined: 

a) a ll the documents and records made available to us and explanation provided by Rashtriya Chemicals and Fertilizers Limited ("the listed entity"), 

b) the fi lings/ submiss ions made by the listed entity to the stock exchanges, 

c) webs ite of the listed entity, 

d) any other document! fi ling, as may be relevant, which has been rel ied upon to make this report, 

for the financial year ended March 31, 2024 (" Review Period") in respect of compliance with the provisions of: 

a) the Securities and Exchange Board of India Act, 1992 ("SEBI Act") and the Regulations, circulars, guidelines issued thereunder; and 

b) the Securities Contracts (Regu lation) Act, 1956 ("SCRA"), rules made thereunder and the Regu lat ions, circulars, guidelines issued thereunder by the 

Securities and Exchange Board of India ("SEBI"); 

The specific Regulations, whose provisions and the circulars/guidelines issued thereunder, have been examined , include: -

a) Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 [" Listing Regulations"]; 

b) Securi ties and Exchange Board of India (I ssue of Capital and Disclosure Requ irements) Regulations, 201 8' ; 

c) Securities and Exchange Board of Ind ia (S ubstantia l Acq uisition of Shares and Takeovers) Regulations, 20 11 ; 

d) Securities and Exchange Board of India (Buy-back of Securities) Regulations, 20 18' ; 

e) Securities and Exchange Board of India (Share Based Employee Benefits and Sweat Equity) Regulations, 2021 ' ; 

f) Securities and Exchange Board of India (I ssue and Listing ofNon-Convelt ible Securities) Regul at ions, 202 1; 

g) Securities and Exchange Board of India (Prohibition of Insider Trading) Regulations, 20 IS; 

h) Securities and Exchange Board of India (Registrars to an Issue and Share Transfer Agents) Regulations, 

dealing with client; 

901, Kamla Executive Park, Off. Andhen Kurla Road, J. B. Nagar, Andheri East, Mumbai - 400059. 
Tel: +912242215300 Email: bhandariandassociates@grnall.com Website: www.bhandariandassociates.col11 



i) Securities and Exchange Board of India (Delisting of Equity Shares) Regulations, 202 1' ; 
j) Securi ties and Exchange Board of India (Depositories and Participants) Regulations, 20 18; 

and circulars! guidelines issued thereunder; 

, The Regulalions or Guidelines, as Ihe case //lay be were nol applicable 10 Ihe Iisled enlily forlhe review period. 

and based on the above examination, we hereby report that, during the Review Period: 

a) The listed entity has complied with the provisions of the above Regulations and circulars! guidelines issued thereunder, except in respect of matters specified below:-

S Compliance Regula. Deviat ions Action Type Detai ls of Violatio n Fine Amount Observations! Ma nagement Respo nse Rcma 
r Requ irement ion/Cir Taken of Remarks of rks 
N (Reg ulations! cu lar by Action the Pract icing 
0 circulars Ig uidelines No. Compan y 

including specific 
c1aus~) 

SeCI"Clary 

I. Board of directors of Proviso The listed National Fine The listed entity was in top Fine Fine Fine None Being Government Company None 
top 1000 li sted to entity did not Stock 1000 listed enitites on the basis imposed imposed imposed under the administrative 
entities shall have at rcgulati have an Exchange of market capitalisation as at for the by BSE byNSE control of the Ministry of 
least onc independent on 17 independent 

of India March 31 , 2023. However, there quarter Chemicals and Fertilizers, the 
woman director by ( I)(a) of woman 

Limited 
was no independent woman cnded Department of Fertilizers, the 

April I, 2020. Listing director on its director on its Board from June June 2023 Rs. Rs. Directors of the Company arc 
Rcgulati Board from (NSE) & 25, 2023 to March 3 1, 2024. 5,36,900 5,36,900 appointed by the Government 
ons. June 25, 2023 BSE Sept 2023 Rs. Rs. of India. 11le Company has 

to March 3 1, Limited 5,42,800 5,42,800 been continuously following 
2024. (BSE) up with lhe Government of 

Dec 2023 Rs. Rs. India for appointment of 
2. where the li sted Rcgulati The listed 11le Board of Directors 5,42,800 5,42,800 Independent Directors None 

entity docs not have a on entity did not comprised of six directors, March Rs. Rs. including independent woman 
regular non-executive 17(I)(b) have requisite constituting of three Executive 2024 5,36,900 5,36,900 director and it is given to 
chairperson, at least of the number of Direetors(including Chairperson understand that the 
half of the board of Listing Independent and Managing Director); two Govenunent is in the process 
directors shall Regulati Directors on Nominee Directors (non of appointing requisite number 
comprise of ons. its Board. executive) and one Independent of Independent Directors 
independent Director as on March 31, 2024. including independent woman 
directors. lllerefore, the listed entity did director. 

not have atleast half of the df~~ Board as Independent Directors. 

(' i . J3Uk.\ Iii )) 0; \VIV' i; 
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3. the Board of Regulali '1l1C listed 

4. 

Directors of the top 
2000 listed entities 
with efTect from 
April I, 2020 shall 
comprise of nol less 
than six directors . 

Every li sted entity 
shall constitute a 
qualified and 
independent audit 
committee in 
accordance with the 
tenns of reference, 
subject 10 the 
fo llowing: 
(a) The audit 
committee shall have 
minimum three 
directors as members. 
(b) Al least two-
thirds of the members 
of audit committee 
shall be independent 
directors. 

on 
17( 1)(c) 
of the 
Listing 
Regulati 
ons. 

Regul ati 
on 
18( 1)(a) 
& (b) of 
Ihe 
Listing 
Regulati 
ons. 

enti ty did not 
have requs ile 
number o f 
Directors on 
its Board. 

The Audit 
Committee of 
the li sted 
entity did not 
have requisite 
number of 
members as 
well as 
Independent 
Directors. 

NSE and 
BSE 

Fine 

The Board o f Directors 
compri sed of only five directors 
from November 07, 2023 to 
January 16, 2024. Therefore , the 
listed entity did not have at least 
six directors for the aforesaid 
period. 

There were only 2 members in 
the Audit Commiltee of the 
listed entity on November 07, 
2023 and November 08, 2023. 
'1l1erefore, the Aud it Committee 
did not have minimum three 
directors. 

Further, the Audit Committee 
comprised of 3 directors 
(including one Independent 
Director) for a period from 
Nove mber 09. 2023 to March 
3 1, 2024 . Therefore , the Aud it 
Committee did not have at leas! 
two-thirds of the members as 
Independent Directors during 
the aforesaid period. 

Fine 
imposed 
for- the 
qunr-ter­
ended 
March 
2024 

Fine 
imposed 
by BSE 

Rs. 
2, 14,760 

Fine None 
imposed 
byNSE 

Rs. 
2, 14,760 

Due to cessation of one None 
Independent Director w.c.r. 
November 07, 2023, thc 
Company has only five 
Directors on the Board. 

Being Government Company 
under the administrative 
control of the Ministry of 
Chemicals and Fertilizers, the 
Department of Fertilizers, the 
Directors of the Company are 
appointed by the Government 
of India. 
The Government of Ind ia 
appointed Director (Technical) 
w.c.r. January 17, 2024. 
Hencc, the Company has 
complied with the said 
regulati on w.e.r. January 17, 
2024. 

Due to cessation of one None 
independent director, member 
of Audit Committee w.e.r. 
November 07, 2023, there was 
shortfall of number of 
members of Aud it Committee. 
The Company reconstituted 
the Aud it Committee on 
November 09, 2023. 

Further, from November 07, 
2023, the Company has only 
one Independent Director on 
the Board. 
Being Government Company 
under the ad ministrative 
control of the Ministry of 
Chemicals and Fertilizers, the 
Directors of the Company are 
appointed by the Government 
of India. 

lllC ~or.lpan ' has been 
continuo So. Aq}!§ jug up 
with d (\))f, lndia 
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5. The quorum for audit 
committee meeting 
shall either be two 
me:nbers or one third 
of the members of the 
audit committee, 

I whichever is greater. 
wi th at least two 
independent 
directors. 

6. "Ole Board of 
Directors shall 
constitute the 
nomination and 
remuneration 
committee as 
follows: 
(a)the commi ttee 
shall compri se of at 
leastlhree directors; 
(b)aH directors of the 
committee shall be 
non·exeeuti ve 
directors: and 
(c)at least two·thirds 
of the di rectors shall 
be independent 
directors . 

Rcgulati 
on 
18(2)(b) 
of the 
Listing 
Rcgulali 
ons 

Rcgulati 
on 19(1) 
of the 
Listing 
Rcgulati 
ons 

The requi site 
quorum was 
nOI present in 
the Audit 
Committee 
meetings held 
on November 
10, 2023 and 
February 13. 
2024. 

The 
Nomination 
and 
Remuneratio 
n Committee 
(NRC) of 'he 
listed entity 
did not have: 
(a)min imum 
three director 
on November 
07, 2023 and 
Novcmcr 08, 
2023. 
(b) All 
Directors as 
n011-

executi ve 
directors. 
(c) requisi te 
number of 
Independent 
Directors 

None None 

I 

NSE and Fine 
BSE 

There were 2 di rectors present None 
( including one Independent 
Director) in the Audit 
Committee meetings held on 
November 10, 2023 and 
February 13, 2024 and hence, 
r;;:quis ite quorum of at least two 
indepcndent dirl!ctors were not 
present in the aforesaid Audit 
Committee meeti ngs. 

(a) lllere were only 2 members 
in the NRC on November 07, 
2023 and November 08, 2023. 
Therefore, the NRC did not 
have at least three d irectors. 

(b) A Whole Time Director 
(Executive Director) was 
appointed as a member of the 
NRC with eITect from 
November 09, 2023. Therefore, 
the NRC did not have all the 
members as non·executive 
directors for the period from 
November 09, 2023 to March 
31, 2024. 

(c) The NRC comprised oflhree 
directors (including one 
Independent Director and one 
Whole Time Director) for a 
period from November 07, 2023 
to March 3 1, 2024. Therefore, 
the NRC did not have atleast 
two-thirds of the members as 
Independent Directors for the 

Fine 
imposed 
for the 
quarter 
ended 
Dec 2023 

March 
2024 

None 

Fine Fine None 
imposed imposed 
by BSE by NSE 

Rs. Rs. 
1,25,080 1,25,080 

Rs. Rs. 
2, 14,760 2. 14,760 

Independent Directors . 

The Company has only one None 
Independent Director on the 
Board w.e.f. November 07, 
2023. 
Being GovenUllent Company 
under the adm inistrative 
control of the MinislI) of 
Chemicals and Fertilizers, the 
Directors of the Company arc 
appointed by the Government 
of Indi a. 
Company has been 

continuous ly fo llowing up 
with the Government of India 
for appointment of 
Indeocndent Directors . 
Due to cessation of One 
Independent Director and 
member of NRC w.e.( 
November 07, 2023, there was 
shortfall of number of 
members of Nominee and 
Remeneration Committee. 
The Company reconstituted 
the Nom ination and 
Remuneration Committee on 
November 09, 2023. 

Being Government Company 
under the ad mini strative 
control of the Ministry of 
Chemica ls and Fertilizers, the 
Din:L:tors of the Company arc 
appointed by the Government 
of India. 
Company has been 

continuously following up 
with the Government of India 
for appointment of 
Independent Directors . 

~g,.ASS~ 



7. 

8. 

9. 

An independent 
director who resigns 
(If is removed from 
the Board of 
Directors of the li sted 
entity shall be 
replaced by a new 
independent dire~toi 

by listed entity at lhe 
earliest but not later 
than three months 
from the date of sueh 
vacancy. 

'111e listed entity shall 
file with ule 
recognised stock 
exchange(s) on a 
quarterly bas is, 
within twenty one 
days from the end of 
cach quarter, a 
statement g.iving the 
number of investor 
complaints pending 
at the beginning of 
the quarter. those 
rece ived during the 
quarter, di sposed of 
during the quarter 
and those remain ing 
unresolved at the end 
of the ouarter. 
(2) Events specified 
in Para A of Part A of 
Schedule III arc 
deemed to be 
material events and 

Regulati 
on 25(6) 
of the 
Listing 
Regulati 
ons 

Regulati 
on 13(3) 
of the 
Listing 
Regulati 
ons. 

Regulati 
on 30(2) 
read 
with 
Schedul 

The listed 
entity has not 
fi lled thl! 
vacancy in 
tJle office of 
im!epcndent 
director 
within a 
period of 
threes months 
from the date 
such vacancy. 

The li sted 
entity has not 
filed the 
statement on 
investor 
complaints 
with BSE for 
quarter ended 
June 30, 2023 
within the 
prescribed 
i.i me lines. 

The listed 
entity has not 
disclosed thc 
amendment 
in Articles of 

None None 

None None 

None None 

aforesaid period. 

An independent director of the 
listed entity has res igned with 
effect from November 07, 2023 
and and the listed entity has not 
yet fu lfilled the vacancy. Hence, 
the listed entity has not 
complied with the requirement 
of appointment of new 
independent di rector within a 
period of threl! months from the 
date of such vacancy. 

The statement on investor 
complaints in XBRL fonnal for 
quarter ended June 30, 2023 
was filed with the BSE on July 
28, 2023 with a delay of seven 
days. Therefore, the listed entity 
has not fi led the stat~menl on 
invcs:or complaint for aforesa id 
quarter withi n twcnty-one days 
from the end of the quarter. 

The listed entity has approved 
the amendments in its ADA in 
the Goard mecting held on 
September 14, 2023. lne 
meeting was concluded al I: 15 

None None 

None None 

None None 

Being Government Company None 
under the adm in istrative 
control of the Mi ni stry of 
Chemicals and Fertilizers, the 
Directors of the Company are 
appointed by the Govcrnment 
of India. Company has bcen 
continuously following up 
WitJl the Government of Ind ia 
for appointment of 
Independent Directors 
includ ing woman Independent 
Director and it is given to 
understand that the 
Government is in the process 
of appointing requisite number 
of Independcnt Directors 
including woman Independent 
director. 
Due to technica l issue, the None 
Company has filed the 
statement of Investor 
complaints in XDRL Modc to 
BSE on July 28, 2023. 
However, the Company has 
filed the statement of Investor 
complaints in PDF with BSE 
within a perind of 21 days. 

There has been an inadvertent None 
lapse in the timeline for 
reporting the Regulation 30(2) 
read with SCh~~~e 
Listing Re"ulat" ·ll.\d4~ 



li sted entity shall 
make disclosure of 
such events . 
Para A (If Part A of 
Schedule III: 
)4. Amendments to 
memorandum and 
etrticles of association 
of listed entity, In 

brief. 

SEBI Circular dated 
July 13, 2023: 
In case the event or 
infonnation emanates 
from a decision taken 
in a meet ing of board 
of directors, the 
sam:: shall be 
disclosed within 
thirty minutes from 
the closure of such 
meeting 

10. (2) Events speci fi cd 
in Para A o f Part A of 
Schedulc III are 
deemed to be 
materia l events and 
listed entity shall 
make di sclosure of 
such events. 
Para A of Part A o f 
Schedul e III: 
20. Act ion(s) taken or 
ordcrs passed by any 
regulatory, statutory, 
enforcement 
authority or judic ial 
body against the 
listcd entity or its 
directors, key 
managerial 
personnel, senior 
management, 

i promoter or 

e III of 
the 
Listing 
Regulati 
ons and 
SEBI 
Circular 
dated 
Jul y 13, 
2023 

Regulati 
on 30(2) 
read 
with 
Schedul 
e III of 
the 
Li sting 
Regulati 
ons 

Associations 
(AOA) to the 
stock 
cxcl:angcs 
within thirty 
minutes from 
the 
conclus ion of 
the Board 
meeting. 

TIle listed 
entity has not 
made 
disclosure to 
the stock 
exchanges 
pertaining to 
impositi on of 
fine or 
penalties 
levied by the 
stock 
exchanges. 

None None 

pm and di sclosure for the same 
was intimated at 3:58 pm to 
NSE and at 4:02 pm to BSE, 

The Stock Exchanges have 
imposed fine on the listed enti ty 
for non-compli ance of 
Regulation 17, Regulation 18 
and Regulation 19 of the Listing 
Regul ations during FY 2023-24. 
However, the li sted entity has 
not made disclosure to Stock 
Exchanges perta ining to 
imposition of aforesa id fines. 

None None 

Circular dated July 13, 2023. 
However, Company op ined 
that there was no significant 
impact of non compliance of 
Listing Regulations. Going 
forward Company wi ll adhere 
to the statutory timel ines 

There has been an inadvertent None 
lapse in the timel ine fo r 
reporting the Regulation 30(2) 
read wi th Schedule III of the 
Listing Regulations and SEB) 
Circular dated July 13, 2023. 
Ilowevcr, Company op ined 
that there was no signi ficant 
impact o f non compl iance of 
Listing Regul ations. Going 
forward Company ,,~ Il adhere 
to the statutory timel ines 
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subs idiary, in relation 
to the listed entity, in 
respect of the 
fo llowing: 
(a) suspension; 
(b) imposi tion of fine 
or penally; 

II. (2) Events specified 
in Para A of Part A of 
Schedu le III are 
decmed to bc 
materia l events and 
listed entity shall 
make di sclosure of 
such events. 
Para A of Part A of 
Schedule lll : 
7. Change in 
directors, key 
manageria l personnel 
(Managing Director, 
Chief Executi ve 
Officer, Chief 
Financial Officer, 
Company Secretary 
etc.), sen ior 
management, Audi tor 
and Compliancc 
Officer. 

SEBI Circu lar dated 
Jul y 13 2023: 
In case the event or 
infommtion emanates 
from a decision taken 
in a meeting of board 
of directors, the 
same shall be 
disclosed within 
thirty minutes from 
the closure of such 
Illeetill!!. 

Regulati 
on 30(2) 
read 
with 
Schedul 
c III o f 
the 
List ing 
Rcgulati 
ons and 
SEBI 
Circular 
datcd 
July 13, 
2023 

The li sted None 
entity has not 
di sclosed the 
appointment 
of Statutory 
Auditors to 
tile stock 
exchanges 
within thirty 
minutes from 
the 
conclus ion of 
the Board 
mectin g. 

None Thc li sted cnti ty has approved None 
the appointment of Statutory 
Auditors in its Board meetin g 
held on November 10, 2023. 
The meeting was concluded at 
3:25 pm and di sclosure for the 
same was intimated at 5:48 pm 
to NSE and at 5:50 pm to the 
BSE. 

None Thcre has been an inadvertent None 
lapse in the timeline for 
reporting the Regulation 30(2) 
read with Schedule 1II of the 
Listing Regulations and SEBI 
Circu lar dated July 13, 2023. 
However, Company opincd 
that there was no signi fi cant 
impact of non compliance of 
Li sti ng Regulations. Going 
forward Company will ad here 
to the statutory timclines 

7 i Page 



! 12 
(2) Events specified Regulati The li sted None None 1 The listed entity has appoi nted None 
in Para A of Part A of on 30(2) entity has not Mr. Ajay Shanker Singh as 

I 
Schedule III arc read disclosed the I Nominee director in its Board 
deemed to be with appointment meeting. held on January 05, 
material events and Schedul of a dirccto:- 2024. The meeting was 
listed entity shall e JU of to the stock conclu~cc.l at 5:25 pm and 
make disclosure of the exchanges di sclosure for the same was 
such events. Listing within thirty intimated at 6: 1 S pm to NSE 
Pa:a A of Part A of Regulati minutes from and a: £:3:~ p!Tl to BSE. 
Schedule !II : ons and tJ1C 

I 7. Changc in SEBI conclusion of 
directors. key Circular Board 
managerial personnel dated meet ing. 
(Managing Director. July 13. 
Chief Executive 2023 
Officer, Chief 
Financial Officer. 
Company Secretary 
etc.), senior 
management, Auditor 
and Compliancc 
Officer. 

SEBl Circular dated 
Jul v 13 2023: 
In case the event or 
information emanates 
from a decision taken 
in a meeting of board 
of directors, lhe 
same shall be 
di sclosed within 
thirty minutes frolll 
the closure of such 
mcetino . 

b) The li sted entity has taken the following actions to comply with the observations made in previous reports: -

S Observation/Remarks of 
r the rcs in 
N the previous repo!'"ts) 
o 

Obst'rvations l111lde in the 
st'c rctarial 

compliancc report for the YCOIr 
ended 

Compliance Requ irement 
(Regulations/c irculars! 

guide lines including 
specific chu.:se) 

Details of violation/ 
devi:lIions and actions hlken/ penalty 

imposed, if :tny, on the 
listcd entity 

None There has been an inadvertent None 
lapse in the timeline for 
reporting the Regulation 30(2) 
read with Schedule III of the 
Listing Regulations and SEBI 
Circular dated July 13, 2023. 
However, Company opined 
that there was no significant 
impact of non compliance of 
Li sting Regulations. Going 
forward company wi ll adhere 
to tJ1C statutory timcli nes. 

Remedial 
actions, if any, taken 

by the 

Comments of 
the PCS on 
(he actions 
tal~cn by th~ 
liSle}! entily 

listed entity 



1. 

2. 

3. 

The listed entity did not 
have requisite number of 
Independent Directors on 
its Board. 

The listed entity did not 
have three directors in the 
NRC and two-third of the 
directors were not 
independent directors. 

The gap between two 
consecutive meetings of 
the RMC was more than 
one one hundred and 
eighty days. 

March 3 1, 2023 

March 31, 2023 

March 31, 2023 

As pcr Regulation 17(1)(b) of the 
Li sting Regulations, where the listed 
entity does not have a regular non 
executive chairperson, atlcast hal f o f 
the Board of Directors shall comprise 
of Independent Directors. 

As per Regulation 19( 1)(a) and 
19( I)(c) of the Listing Regulations, the 
Nomination and Remunerati on 
CommiLLee (NRC) shall comprise of at 
least three directors and at least IwO­
thirds of the directors shall be 
independent directors. 

As per Regulati on 2 1 of the Listing 
Regulati ons, the meetings of the Risk 
Management Committee (RMC) shall 
be conducted in such a manner that on 
a continuous basis not more than one 
hundred and eighty days shall elapse 
between any two consecutive 

The Board of Directors comprised of 
eight directors, constituting of three 
Executi ve Directors(including 
Chairperson and Managing Director); 
two Nominee Directors (non executive) 
and three Independent Directors 
including Woman Independent Director 
as on March 3 1, 2023 and therefore, the 
Company did not have utlea<;t half of 
the Board as Independent Directors. 

Penalty Penalty Pena lty 
imposed imposed imposed 
for the by BSE by NSE 
quarter 
ended 
June Rs. Rs. 
2022 1,4 1,600 1,41 ,600 

Sept Rs. Rs. 
2022 5,42,800 5,42,800 

Dec Rs. Rs. 
2022 5,42,800 5,42,800 

March Rs. Rs. 
2023 5,3 1,000 5,31,000 

The NRC comprised of two directors 
constituting of one Independent 
Director and one Nominee Director 
(non executive) for the period from 
August 12, 2022 upto September 27, 
2022 and therefore, the listed entity did 
not have three directors in the NRC and 
also, two-thirds of the directors were 
not independent directors. 

The listed entity has conducted 4th RMC 
meeting on March OS, 2022 and 5th 
RMC meet ing on September 29, 2022 
i.e., a gap of 206 days between two 
consecutive meetings. 

Being Government Company and 
under the administrative control of 
the Ministry of Chemicals and 
Fertilizers, the Directors of the 
Company are appointed by the 
Government of India . Company 
has been continuously following 
up with the Government of [ndia 
for appointment of Independent 
Directors and it is given to 
understand th at the Government is 
in the process of appointing 
requi site number of Independent 
Directors. 

None 

One Independent Director and None 
member of Nomination and 
Remuneration Committee ceased 
to be Director on August 12, 
2022. Subsequently, Nomination 
and Remuneration Committee was 
reconstituted by the Board or 
Directors on September 27, 2022 
in line with Regulation 19 of SEBI 
Listing Regulations. Further, NRC 
did not meet during period on 
12.08.2022 to 27.09.2022 
There has been an inadvertent None 
lapse in the time line for 
conducting the meeting. Going 
forward company will adhere to 
the statutory timelincs 



meetings. 

4. DelJY in submiLLing the March 3i , 2023 As per Regulation 23(9) of the Listing °111C listed entity has submitted the There has been an inadvertent None 
disclosure of rel ated party Regulations, The listed entity shall di sclosure of rel Jted party tr:msactions lapse in the timeline for reporting 
transactions to the Stock submit to the stock exchangt!s transaction for the half year ended the rebted party transaction to 
Exchanges for the half disclosures of related party March 3 1, 2022 to the Stock Exchanges Stock exchanges. Going forward 
year ended March 31, transactions in the (onnat as speci fied on June 06, 2022 and hru; intimated the company wi ll adhere to the 
2022. by the Board from time to time, and disclosure of financial results on May statutory timelincs 

publ ish the same on its websi te: 27, 2022 i.e., not along with the 
Provided thaL a 'high value debt listed fi nancial resul ts for the hal f year. 
entity' shall submit such disclosures 
along with its standalone financial 
resul ts for the half year. 

c) We hereby report that, during the Review Period the compliance status of the listed enti ty with the following requirements: 

Sr. Particulars Compliance status Observations 
No. (YesfNofNA) /Remarks by 

PCS 
I. Secretarial Standard Yes -

The compliances of the listed enti ty are in accordance with the applicable Secretarial 
Standards (SS) issued by the Institute of Company Secretaries of India (ICSI). 

2. Adogtion and timel), ulldation of the Policies: No The li sted entity has not reviewed and 

I· 
amended the policy for determination of 

All applicable polic ies under SEBI Regulations are adopted with the approva l of materia lity during the Review Period. 
board of directors of the listed entities However, the Company has amended the said 

policy on May 17, 2024. 

• All the policies are in conform ity with SEBI Regulations and has been rev iewed & 
timely updated as per the regulations/ c irculars /guidelines issued by SEBI 

3. Maintenance and di sclosures on Website: Yes -

• The Listed entity is maintaining a functiona l website 
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• Timely dissemination of the documents/ information under a separate section on the 
webs ite 

• Web-links provided in annual corporate governance reports under Regulation 27(2) 
of Listing Regulations are accurate and specific which re-directs to the re levant 
document(s)/ section of the website. 

4. Disqualification of Director: Yes -

None of the Directors of the listed entity are disqual ified under Section 164 of the 
Companies Act, 2013, as confirmed by listed entity. 

5. Details related to Subsidiaries of listed entity have been examined W.r.t.: NA The listed entity does not have any subsidiary. 

(a) Identification of material subsidiary companies 

(b) Requirements with respect to disclosure of material as well as other subsidiaries. 

6. Preservation of Documents: Yes -

The listed enti ty is preserving and maintammg records as prescribed under SEBI 
Regulations and di sposal of records as per Policy of Preservation of Documents and 
Archiva l policy prescribed under Listing Regulations. 

7. Performance Evaluation: Yes -

The listed entity has conducted performance evaluation of the Board, Independent 
Directors and the Committees at the start of every financia l year/during the fina ncial 
year as prescribed in Listing Regulations. 

8. Related Party Transactions: Yes -

(a) The listed entity has obtained prior approva l of Audit Committee for all Related 
party transactions. 
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(a) In case no prior approval obtained, the li sted entity shall provide detailed reasons 

along with confirmation whether the transactions were subsequently 
approvedlrat;fiedlrejected by the Aud it Committee. 

9. Disclosure of events or information: No The listed entity has complied with the 
required disclosures under Regu lation 30 read 

The listed entity has provided all the required disclosure(s) under Regulation 30 along with schedule III of the Listing Regu lations 
with Schedule \II of Listing Regulations within the time limits prescribed thereunder. within the prescribed timelines except as 

stated in Table (a) above. 
10. Prohibition of Insider Trading: Yes -

The listed entity is in compl iance with Regulation 3(5) & 3(6) SEBI (Proh ibition of 
Insider Trading) Regulations, 2015 

II. Actions taken by SEBI or Stock Exchange(s), if any: No The fines were levied by the NSE and BSE 
against the listed entity under Regu lation 

No Actions taken against the listed entity/ its promoters/ directors/ subsidiaries either by Regulation 17, 18 and 19 of the Listing 
SEBI or by Stock Exchanges (including under the Standard Operating Procedures Regulations as stated in Table (a) and Table 
issued by SEBI through various circu lars) under SEBI Regulations and circulars/ (b) above. 
gu idelines issued thereunder 

12. Resignation of statuto!), auditors from the listed entilY or its material subsid iaries NA Being a Government Company, appointment 
of StatutOlY Auditors of the listed entity has 

In case of resignation of statutory aud itor from the listed entity or any of its material been done by the office of the Comptroller 
subsidiaries during the financial year, the listed entity and/or its materia l subsidiary(ies) and Auditor General of India (C&AG). 
has/have complied with paragraph 6.1 and 6.2 of section V -D of chapter V of the Further, there is no case of resignation by any 
Master Circu lar on compliance with the provisions of the Listing Regu lations by listed of these Auditors appointed by C&AG. 
entities. 

The listed entity does not have any material 
subsidiary. 

13 . No Additional Non-compliances observed: Yes -

No additional non-compliance observed for any of the SEBI regulation! circular! 
"u idance note etc. except as reported above. 
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Assumption and Limitation of Scope and Review: 

I. Compliance of the applicable laws and ensuring the authentici ty of documents and information furni shed, are the resjJonsibilities of the managem'ent of the 
listed entity. 

2. Our responsibility is to report based upon our examination of relevant documents and inform ation. This is neither an audit nor an expression of opinion. 

J . WC have not verified the correctness and appropriateness of financial records and Books of Accounts of the listed entity. 

4. This re;Jor! is so lely for the intended purpose of compliance in terms of Regulation 24A (2) of :he Listing Regulations and is neither an assurance as to the 
future viability of the li sted enti ty nor of the effi cacy or effectiveness with which the management has conducted the affairs of the li sted enti ty. 

For Bha nd ar i & Associates 

Company Secreta ries 
Unique Identitication No.: P 198 1 MH043700 

Peer Rev iew Certificate No.: 6 11/20 19 

S. N. Bhandari 

Partner 
FCS No: 76 1; CP No. 366 
Mumbai I May 30, 2024 
ICSI UDIN: F00076 1 F000495783 
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